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EUR/USD

EUR/USD lacks clear directional bias, with bulls refusing to step in despite dovish comments b
Federal Reserve's chairman Powell.

"The economic recovery remains uneven and far from complete, and the path ahead is highly un-
certain," Powell said in written testimony to the Senate Banking Committee on Tuesday, contra-
dicting widespread optimism that the economy will grow rapidly this year, leading to
early Fed tightening.

So far, however, the dollar has remained resilient, keeping EUR/USD sidelined near 1.2150 and
well within the range (high and low) of Tuesday's indecisive Doji candle.

According to BK Asset Management's Kathy Lien, the European Central Bank President Christine
Lagarde's recent comments on rising bond yields are keeping EUR/USD from cheering Powell's
dovish comments. The pair may find bids if the German data due at 07:00 GMT carries a big up-
ward revision to the country's fourth-quarter gross domestic product (GDP) reading.

GBP/USD surged by roughly 100 pips during Wednesday's Asian trading hours to print 34-month
highs above the 100-hour Simple Moving Average (SMA).

The pair reached a high of 1.4241 and was last seen trading near 1.4165, still representing a 0.37%
gain on the day. The 100-month SMA is located at 1.4142.

Cable's 100-pip rise is quite intriguing as the currency rarely charts big moves in Asia. According
to Reuters, increased buying in GBP/JPY pulled GBP/USD higher. The GBP/JPY pair charted a
150-pip rally to 150.11 early today.

Meanwhile, rumors are doing the rounds that EUR/GBP's plunge triggered stop losses on long
trades, leading to more robust demand for Pound and higher GBP/USD. It remains to be seen if
the pair keeps the Asian session gains during the day ahead.

GBP/USD jumps above 100-month SMA for first since August 2014.
Cable sees high volatility reportedly due to flury of activity in GBP/JPY and EUR/GBP.

Please refer to disclaimer at the end of report
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ECONOMIC CALENDAR
Event Forecast Previous

TIME EVENT IMPACT ACTUAL DEV) CONSENSUS PREVIOUS

MONDAY, FEBRUARY 22
N/A @ CNY PBoC Interest Rate Decision I 385% M
N/A 8 GBP UK Prime Minister Boris Johnson speech N
13:45 |J EUR ECB's President Lagarde spesch N
21:45 g NZD Retail Sales (Qo0)(04) N %7% 28% [l

TUESDAY, FEBRUARY 23
07:00 §& GBP Claimant Count Change{Jan) I 35K 7% [l
07:00 &8 GBP ILO Unemployment Rate (3M)( Dec) N 51% 5% i
17:30 |#] CAD BaC's Goverar Macklem speech N

WEDNESDAY, FEBRUARY 24
01:00 gl NZD RENZ Rate Statement I  REPORT |
01:00 g NZD REMNZ Interest Rate Dacision N 0.25% 0.25% M
01:00 g NZD Monetary Policy Statement N m
02:00 g NZD RENZ Press Conference -
15:00 B USD Fed's Chair Powell testifies N
THURSDAY, FEBRUARY 25

13:30 %€ USD Durable Goods Orders(Jan) N 11% 05%0 M
13:30 BE USD Nondefense Capital Goods Orders ex Aircraft(Jan) I 07%@ M
13:30 86 USD Gross Domestic Product Annualized(Q4) PREL N 41% 4% [l

FRIDAY, FEBRUARY 26
08:00 B CHF Gross Domestic Product 3.2. (QoQ)(Q4) N 01%  72% M

Please refer to disclaimer at the end of report
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20 50 Aug 2020 B Sep 2020 37 Sep 202055 S=p 2020 B Owx 2020 38 Oct 2020 37 Oct 20205 Nov 202015 Nov 202024 Nov 20203 Dec 2020 Dec 202022 De< 202031 Dec

BUY GBPUSD AT 1.4250 TGT 1.4290 1.4150 SL 1.4200

SELL GBPUSD AT 1.4040 TGT 1.4000 1.3940 SL 1.4090

USD DAILYCHART

BUY EURUSD AT 1.2180 TGT 1.2230 1.2270 SL 1.2130
SELL EURUSD AT 1.2130 TGT 1.2080 1.2030 SL 1.2180
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DISCLAIMER

The information and views in this report, our website & all the service we provide are believed to be reliable, but we do not accept any responsibility (or
liability) for errors of fact or opinion. Users have the right to choose the product/s that suits them the most.Sincere efforts have been made to present the
right investment perspective. The information contained herein is based on analysis and up on sources that we consider reliable. This material is for per-
sonal information and based upon it & takes no responsibility

The information given herein should be treated as only factor, while making investment decision. The report does not provide individually tailor-made
investment advice. venza research recommends that investors independently evaluate particular investments and strategies, and encourages investors to
seek the advice of a financial adviser. venza research shall not be responsible for any transaction conducted based on the information given in this report,
which is in violation of rules and regulations .

The share price projections shown are not necessarily indicative of future price performance. The information herein, together with all estimates and fore-
casts, can change without notice. Analyst or any person related to venza research might be holding positions in the stocks recommended. It is understood
that anyone who is browsing through the site has done so at his free will and does not read any views expressed as a recommendation for which either the
site or its owners or anyone can be held responsible for . Any surfing and reading of the information is the acceptance of this disclaimer. All Rights Re-
served. Investment in equity & bullion market has its own risks.

We, however, do not vouch for the accuracy or the completeness thereof. we are not responsible for any loss incurred whatsoever for any financial profits
or loss which may arise from the recommendations above venza research does not purport to be an invitation or an offer to buy or sell any financial instru-
ment. Our Clients (Paid Or Unpaid), Any third party or anyone else have no rights to forward or share our calls or SMS or Report or Any Information Pro-
vided by us to/with anyone which is received directly or indirectly by them. If found so then Serious Legal Actions can be taken.
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